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BBEJAEHUE

KypcoBass pabGorta mnocBslieHa TocyJapCcTBEHHbIM (¢uHaHcaM Poccuiickoi
®denepanuu, UX pa3BUTHIO, U3MEHEHUIO U MPOOJIeMaM UX Kacaroluxcs. AKTyaabHOCTb
TEMbI COCTOUT B TOM, YTO FOCYJapCTBEHHBIC (DUHAHCHI SBIIAIOTCS TJIABHBIM 3JIEMEHTOM
¢buHancoBoil cuctembl Poccun, 1 1t00bie UX U3MEHEHUSI OYIyT BJIMATH HA COCTOSIHUE U
dbyHknonupoBanue (uHaHCOBOW cucTeMbl Poccuiickoit ®enepammu. bomee Toro,
CTOMT OTMETUTh, YTO BHHMMaHHE K OTOM TeM€ Ha COBPEMEHHOM »3Tarie OCOOCHHO
BO3POCJIO, TaK KakKk BHEAPSIOTCS HOBBIE METOAbl VYIIPABICHUA B JIE€SITEIbHOCTH
roCcyJapCTBEHHBIX OPraHOB, BO3pPACTalOT TPeOOBaHUSI K OTKPHITOCTH WHGOPMAIMH O
JAHHOW JESATEILHOCTH W BCE JaHHBIE O HEW MEepeBOJATCS B DJIEKTPOHHBIM (popmar.
locynapcTBenHble (MHAHCHI BIMSIOT Ha BCe CQeEpbl JKU3HU, MOATOMY aHajiu3 |
UCCIIEOBAHUE TAHHOW TEMbI OYEHb BaXKHBI.

Lenp paboTbl COCTOMT B M3YYEHHHM TIOCYJIapCTBEHHBIX (huHaHcoB Poccuiickoi
denepanuy, BX 3JIEMEHTOB, aHAIM3E MPOOJIEM M NEPCIEKTHB B JaHHOW cdepe. B
COOTBETCTBHH C LIEJBIO MOCTABJIEHBI CIEAYIONINE 3a0aUu:

1) PackpbITh CyIIHOCTH TOCYAQPCTBEHHBIX ()UHAHCOB;

2) HccnenoBaTh W pPacCMOTPETh OCOOCHHOCTH 3JIEMEHTOB TOCYJAapPCTBEHHBIX
(MHAHCOB;

3) BeisaButh mpo6iieMsl B cepe Tocy1apCcTBeHHBIX PuHAHCOB PD;

4) OneHUTh BO3MOXKHBIE TIEPCHIEKTUBBI TOCYAapPCTBEHHBIX (hMHAHCOB PO.

OOBEKTOM KypCOBOTO HCCIEIOBAaHUS SBJISIOTCS TOCYAAPCTBEHHbIE (DUHAHCHI.
[IpeameToM KypCOBOTO UCCIEIOBAHUS SIBISIFOTCS MPOOJIEMBI U MEPCIIEKTUBBI PA3BUTHS
rocyJiapcTBeHHbIX (puHaHcoB B Poccutickoit denepariuu.

B pamkax wccrmemoBaHusi ObUla  MCIIONB30BaHA 3aKOHOJATENbHAs —Oasa:
brojokerneil Kogeke Poccuiickonn @enepanuu, pacnopsikenue [Ipasurensctea PO or
20 nroa 2011 roga Nel275-p, pacnopsxenue IlpaBurensctBa oT 30.12.2013 Ne 2593-p
U JApYTru€ 3aKOHOJATENbHBIC aKThl. [[JI1 HCClieqoBaHHMS TEOPETUUYECKOTO MaTepuasa
ObuTH Hcmonb30oBaHbl Tpyabl [loabsononckoit JI.M, I[Momwssabnonckoi E.II. u Tpymasi

Opyrux yueHbIX. i1 mpoBeleHUs CTaTUCTHUYECKOTO aHalu3a ObLIM MCIOJIb30BaHbI
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pecypcsl ouimanbHbix cailToB denepaibHON C1yKObl TOCYJAPCTBEHHON CTaTUCTHUKH,
MunuctepctBa ®unancoB Poccuiickoit @enepanuu. [Ipu HanucaHuu KypcoBoi pabOThI
Tak jXe OBUIM HCIOJb30BaHbl HaydHble cTaThu Tumuenko A.B., T'acanoBa I'.H,
IIpoxodreBa M.H. u npyrux aBTopoB. Bce MCTOYHUKH, HE YIIOMSHYTHIC BO BBEJICHHH,
yKa3aHbl B CHHUCKE JTeparypsl. l[locTaBiieHHbIE L€ Y 3a0a4d  ONPEAEIISIOT
CJEAYIONIYIO JIOTUKY KYpCOBOU pabOThI:

1) B mepBoii ri1aBe pacCMOTpEeHA TEOPHs TOCYNapCTBEHHBIX (PMHAHCOB,;

2) Bo BTOpOIi riaBe ucclieIoBaHbl rOCyAapcTBeHHbIE (MHAHCHI B Poccuu.



I'naBa | Teopust rocynapcTBeHHbIX (PMHAHCOB

1.1 CymHoCTb rocy1apcTBeHHbIX (PHHAHCOB

[lonsiTue «(pUHAHCHD) COCTOMT M3 TAKUX AJIEMEHTOB KaK «rOCYyJapCTBEHHBIC
¢uHaHCH» U «pUHAHCHI PUpM U Kopropauui». [loaTroMmy noHaTHE «TOCYAAPCTBEHHBIE
(PMHAHCBHD TECHO CBSA3AHO C MOHATHEM «(PUHAHCHD.

[To muenuto Yepckoit P.B., «buHaHCHI — 3TO PKOHOMHYECKUN HWHCTPYMEHT
pacnpenenenuss W nepepacnpenesnieHuss BBII, KOTOpeii  BbhIpaXaeT JEHEKHBIC
OTHOUIEHUS, BO3HMKAIOIIME MEXIy CyOBEKTaMH AITHUX OTHOLIEHHH (TOCYIapCTBOM,
IPaKIaHAMM, IPEATPUATHAME U T. 1. )»}

['ocynapcTBeHHble (DMHAHCHI — 3TO CHUCTEMa (DMHAHCOBBIX OTHOIICHUH MEXKIY
rOCy/1JapCTBOM M IOPUAUYECKUMH M (U3NYECKUMHU JHMIAMHU TpPU paclpeiesieHuH,
nepepacnpeieNieHuy BalOBOTO HAlMOHAIBHOIO MPOAYKTAa U HAI[MOHAJIBHOTO 0X0/a, a
TaK)Ke€ B CBSI3U ¢ ((OPMUPOBAHUEM LIEHTPATU30BAHHBIX JTE€HEXKHBIX (DOHIOB.

['ocynapcTBeHHble (DUHAHCHI SIBISIFOTCSL AJIEMEHTOM (DMHAHCOB, MPEACTABISAIOT
coOolf (UHAHCOBBIE OTHOLIEHUS U (QPYHKIMOHUPYIOT B paMkKax (UHAHCOBOU
(OrO/IKETHOM) CUCTEMbBI CTPaHBI.

BromxeTHast cuctemMa — 3T0 COBOKYITHOCTb OFOJIKETOB U OIOJKETHBIX MHCTUTYTOB
Pa3IMYHBIX TEPPUTOPUATILHBIX YPOBHEH CTPAHBI.

Bun Oro/KeTHOM cHCTEMBl BO MHOIOM  3aBHCUT OT TOCYAApCTBEHHOIO
YCTPOMCTBA CTPaHbl, TO €CTh BHYTPEHHEIro CTpoeHus cTpaHbl. [lo rocyaapcTBeHHOMY
YCTPOMCTBY BBIIEISAIOTCS CTPAHbl YHUTAPHBIE U CIIOKHBIE.

CrpaHbl C yHUTapHBIM TI'OCYJAapCTBEHHBIM YCTPOMCTBOM, TO €CThb C IHPOCTBIM
roCyJapCTBEHHbIM  YCTPOMCTBOM,  ILIEHTPAJM30BaHbl,  €AMHBI,  COCTOAT W3
aAMUHUCTPATUBHO-TEPPUTOPUAIIBHBIX €IUHUIl U HE BKJIIOYAIOT B CBOM COCTaB JIPYTUX
CTpaH.

Ctpanbl €O  CJHOXHBIM  TOCYAApPCTBEHHBIM  YCTPOMCTBOM,  OTJIMYAIOTCA

CIIOKHOCTBKO  CTPYKTYpbl H  COCTOAT 00 W3 OTHOCHTEIBHO HE3aBHCHUMBIX

! Yepckas P.B. ®unance [DeKTpoHHEIH pecypc] : yaeOHoe nocodue / P.B. Uepckast. DIEKTPOH. TEKCTOBBIE JaHHEIE.
Tomck: ToMckuiil rocy1apCTBEHHBIN YHUBEPCUTET CUCTEM YIIPABICHUS U paAU03IeKTpoHUKH, Db Konrent, 2013. 140 c.
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TEPPUTOPUATIBHBIX €AUHUIL, JIUOO U3 HECKOJBbKUX CTpaH. K HUM MOXHO OTHECTH TaKue
BU/JIbI TOCYTAPCTBEHHBIX YCTPONCTB Kak deaepaius 1 KoHpeaepams.

Crpykrypa OromkerHoit (puHaHcOBOM) cuctembl Poccuiickoit ®deneparuu
HaIpsIMyI0 CBSI3aHA C €€ TOCYJapCTBEHHBIM YCTpOMCTBOM. Poccuiickas dPenepauus
apisieTcst  (penepaTUBHBIM rocynapcTBoM. brompkerHas cucrema  (deaepaTUBHBIX
rocyJapcTB OOBIYHO COCTOMUT U3 TPEX YPOBHEM, B JTAHHOM cllydae, OF/IKETHAs CUCTEMA
Poccuiickoit denepanuy COCTOUT U3 CICAYIONIUX YPOBHEM:

1) denepanbHbIi OHOIKET M OFOJKETHI TOCYAapPCTBEHHBIX BHEOHOKETHBIX
¢donnos Poccuiickoii @enepanny;

2) OrokeThl cyobekToB Poccuiickoit deaeparivu u 010 KEThI TEPPUTOPHATIBHBIX
rOCYJIapCTBEHHBIX BHEOIOKETHBIX (DOHIOB;

3) MeCTHBIE OFOJIKETHI.

bromkernas cucrema Poccuiickoit ®@enepauuu peryaupyercs cratbed 10
BromxerHoro kogekca P@2,

Crnenyetr OTMETUTD, UTO TOCYJAPCTBEHHBIC (DMHAHCHI UMEIOT T€ K€ (DYHKIIUU YTO
Uy (prHaAHCOB, a TO €CTh:

1) PacmpenenutenpHass (QyHKIUsS (pacmpenesieHne JOXOJ0B Ha pa3HBIX
TEPPUTOPUAIIBHBIX YPOBHSIX);

2) KontponpHast ¢yHkims (oOecriedeHne COOJIONCHUST 3aKOHOJATENILCTBA B
cdepe rocy1apcTBEHHOTO (PUHAHCUPOBAHNUSA);

3) Perymupytromast ¢yHKnus (OpraHu3aiusi U BO3ACHUCTBUE TOCYJapcTBa Ha
(VHAHCOBBIC OTHOIIECHUS U UX PETYJIAINS TOCPEACTBOM (PMHAHCOBBIX PhIYAaroB).

Takum o00pa3om, rocynapcTBEHHble (UHAHCHI 3TO OYEHb CIIOKHAs CETh
(MHAHCOBBIX OTHOLIEHUH, TaK KaK HUX CTPYKTypa CBsi3aHa C OIOJKETHON cHCTeMOU

CTpaHbl, KOTOpas B CBOIO OYEPEIb 3aBUCUT OT rOCYJapCTBEHHOI'0 YCTPONCTBA CTPAHBI.

2 "BrogkeTHbIN Kogeke Poccuiickoit enmepanuu” ot 31.07.1998 N 145-03,
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1.2 DyieMeHTBI TOCYyIaPCTBEHHBIX (UHAHCOB

CTpykTypa TOCYAapCTBEHHBIX (PUHAHCOB (QOPMHUPYETCSI B 3aBUCUMOCTH OT
(¢uHaHCOBOI cucteMbl ctpanbl. ['ocynapctBenHsle ¢uHaHchl Poccuiickoit denepanmu
COCTOSAT U3 CIEAYIONIHNX CIeNu()PUIecKrX 3JI€MEHTOB:

1) denepanbHbIN OIOKET;

2) T'ocynapcTBeHHBIN KPETUT U TOCYIAPCTBEHHBIHN JIONIT;

3) N'ocymapcTBeHHBIC BHEOIOKETHBIC (POH/IBI;

4) Bromxetsl cyobekTOB PD;

5) MecTHbIe OFOIKETHI.

®denepanabHbIl OIOKET — 3TO IEHTPATM30BAHHBIA (HOHJA JEHEKHBIX CPEJCTB
HaIIEro rocyaapcTaa.

denepanbHbI OOKET SBISACTCS IEHTPATbHBIM 3BEHOM (DHHAHCOBOW CHUCTEMBI
Poccuiickoit @enepanuu, Tak Kak UMEHHO 3TOT AJIEMEHT TOCYIapCTBEHHBIX (PMHAHCOB
CHa0XaeT JCHEXKHBIMU CPEACTBAMH TOCYAApCTBO ISl peanu3anu (pUHAHCHUPOBAHUS
00OpOHBI CTpaHbl, TOCYNAPCTBEHHBIX W PETrHOHAIBHBIX TPOrPaMM, COIHATBHBIX
npoekToB U mpouero. denepanbubiii 610/KeT B Poccuiickoit denepanuu JeauTcs Ha
JIBE€ COCTABHBIC YaCTHU: JOXOAHYIO W pacxoaHyro. [lpm 3TOM 3TM 4YacTH TECHO
B3aMMOCBSI3aHBl MEXAY CO000W W He MOTyT (YHKIMOHUPOBATH HApPYyr 0e3 apyra.
JloxonHas yacth (enepanbHOro OMOHKETa — O3TO HCTOUYHHMKU JEHEXKHBIX CPEJICTB
noCcTymnawmux B ¢eaepanbHbii 0r0KkeT. PacxomHas 4acTh — 3TO JIEHEKHBIE CPEJCTBA,
KOTOpPBIC UIYT HA (PUHAHCUPOBAHUSI KaKuX JIMOO cep KU3HU B TOCYIapCTBE.

Xotenock Obl T0OABUTH, UTO B COBPEMEHHOM HayKe, 10 MHEHUIO [loabs0noHcKoM
JLM., mOHSATHE «TOCYIapCTBEHHBIN OIOJKET» yTPAaTUIO CBOIO CHIY U TOHSATHE
«benepanbHbIil  OHOHKET» sABJSIETCS OoJiee BEPHBIM, TaK KaK IIepBOE TIOHSATHE
ucroiab3oBasiock Bo BpemeHa CCCP, xorma ObuT eIMHBIA EHTPATM30BaHHBINA OIOJIKET.

Ha coBpemenHnom e atamne, OIOKEThl (PYHKIIMOHUPYIOT aBTOHOMHO, U 0oliee TOro,



Poccus sBrsiercs cTpaHoil ¢ PRIHOYHOW SKOHOMUKOW, TTO3TOMY HAIl OIOJKET SIBIISICTCS
MMEHHO (eepanbHbIM.

['ocynapcTBEHHBIM KpEAUT — 3TO 3aUMCTBOBAaHHUE TOCYJAApPCTBOM JICHEKHBIX
CpeACTB y JApyrux rocymapcTB. [ocynapcTBeHHBIM JOAT — 3TO  pe3yJibTar
3aMMCTBOBaHUN rocyaapcTBoM. IIpu 3TOM rocynapcTBO M €aMO MOET BBICTYIATh
KPEIMTOPOM M BBIJJaBaTh KPEIUT JIPYTUM CTpaHaM WIIU K€ ObITh rapaHTOM, TO €CTh
B35Th Ha ce0s OTBETCTBEHHOCTH 3a TMOTAIIEHUE KPEIUTOB Pa3TUYHBIX IKOHOMUYECKUX
CyOBEKTOB.

B Poccuiickoit ®enepaniuu rocynapcTBO OOBIYHO SIBIAETCS 3aéMIIUKOM. B
OCHOBHOM  TOCYJIapCTBEHHBI  KpeauT Oepércss Ha  moramieHue  jaeduiura
rocyJapCTBEHHOTO OIO/IKETA.

l'ocynapcTBeHHbIe BHEOIOKETHBIE (DOHIBI CO3MAIOTCS JUIsl O0OCCTICUCHHsI TpaB
rpakKJaH B COIMATIBHON M MEAUIIMHCKOM cdepe. B cocTaB 0r0/1KETOB TOCyAapCTBEHHBIX
BHEOIOJKETHBIX (DOHIOB, BXOAT:

1) 6romxer Ilencnonnoro gonma Poccuiickort @enepanuu;

2) oromxet DoHa conuanbHOro cTpaxoBanus Poccuiickoit denepanuu;

3) 6roxer denepanbHOro GoHAa 003aTESILHOTO COIMATIBHOTO CTPAXOBaHMS.

CoctaB OIOKETOB TOCY/IapCTBEHHBIX BHEOIOJKETHBIX (POH/IOB YKa3aH B CTaThe
144 BromxeTHOrO Kozekca PD*,

bromxeTsl cyObekToB PD OueHb Ba)KHBI JJI HAILIETO TOCYAapcTBa, TaK Kak HUX
(GyHKIIMOHUPOBAHUE HEMOCPEJACTBEHHO BIIMSET M HAa PETMOH, M Ha BCE TOCYJApCTBO B
nenoM. bromxer cyObekta P® Biauser Ha COUManbHO-3KOHOMUYECKOE pa3BUTHE
pErroHa W YpPOBEHb OJAroCOCTOSIHHS TPaKJIaH MPOKUBAIOIIUX B JIAHHOM PETrHOHE.
[Tonws6nonckas JI.M. onpenensieT 010 KeThl CyOBEKTOB KaK OOJKETHl PETHOHOB, IO
€€ MHEHUIO «OI0/I)KEThl PETMOHOB — 3TO JICHEKHbIE PECYPChI U TOTOKU B UX HAJIMYHOU U

O0e3Hann4yHON (hopMe, KOTOpbie OO0ECMEeYMBAIOT HOPMAJIbHBIA YPOBEHb IPOU3BOJCTBA

3 IMoawadnonckas JL.M. «ocy1apcTBeHHbIE M MyHULUOANbHbIE (PUHAHCHY: YUeOHHK IS CTYIEHTOB By30B, 00ydalomuXcs
0 CIeUATBHOCTAM «I 0CYIapCTBEHHOE M MYHHIIUITATBHOE yipaBieHuey, «DuHancel u kpeaur»/ JL.M. TloabsiOnoHckast —
M: IOHUTHU-JJAHA, 2015. C. 544.
4 "BromxkeTHsii Kogeke Poccuiickoit @enepanuu" ot 31.07.1998 N 145-D3.
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TOBApOB U YCIIYT, YCTOMUYMBBII TOBAapOOOMEH W COIMAIBbHO MPHUEMJIEMBIH YPOBEHb
)KU3HU HACETIEHHA».

MecTHble 010KEThI 00pa3yOTCs B TOPOACKUX U CEJIbCKUX MOCEIECHUSIX, OKpyTax
U JIPYTUX MYHHUIIUNATBHBIX 0O0pa30BaHUSAX IS pealu3aliu 1ejeil U 3a7ad OpraHoB
MECTHOTO CaMoOyIpaBjeHUs. B OCHOBHOM pacxoJibl MECTHBIX OIOJKETOB YXOIAT Ha
(pMHAaHCHPOBaHUE COLMAIIBHOMN C(epbl MyHULIMTIATLHOTO 00pa30BaHUs.

DIeMeHThl TOCYJIapCTBEHHBIX (uHAHCOB B Poccuiickoit denepanmu ouyeHb
HEOOBIYHBI W 3aBHUCIAT OT TOCYJApCTBEHHOTO YcCTpoilcTBa cTpanbl. Poccuiickas
Qenepauusa sABiseTcs (PenepaTUBHBIM TOCYJApCTBOM, YTO JE€IAeT 3JIEMEHTHI
rocyJIapCTBEHHBIX ()MHAHCOB B Hel HEMOBTOpUMBIMU. Tak kak Poccuiickas deneparus
COCTOUT U3 OOJIBIIOr0 KOJUYECTBA CYyOBEKTOB, ATO OMPEACIISIET U CYIIHOCTh SJIEMEHTOB

roCyJapCTBEeHHBIX (PUHAHCOB.

® opwa6nouckas JI.M, Tloawsononckas E.IT. AkTyasnbHble MPoGIeMbI TOCYIAPCTBEHHBIX U MyHUIMIAILHBIX (DMHAHCOB.
Y4eOHUK JUIs CTYJICHTOB By30B, 00y4alOINXCs 110 CHENUAIBHOCTSM «l 0CcyJapcTBEHHOE M MyHUIIMIIAJIBHOE YIIPABICHHE»,
«®DunHanck U kpeauty. / JI.M Ioxwsononckas, E.I1. [Tonbsidnonckas — M: FOHUTU-JAHA, 2015. C. 303.
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I'nasa |l 'ocynapcrBennbie punancel B Poccun

2.1 Anaau3 npo6JieM B 00J1aCTH rocyJapcTBeHHbIX GuHaHCOB B P@D

[Ipy ananu3e CTATUCTUYECKUX JAHHBIX MHOW OBLIM BBIJIENICHBI CIEIYIONINE
OCTpbIe MPOOIJIEMBI TOCYAAPCTBEHHBIX (PUHAHCOB:

1) npeBsilieHne pacxoA0B deepaabHOTro OIIKETa Ha/l I0XO0IaMH;

2) CHIKEHHUE TOoCyAapCcTBOM (PHHAHCUPOBAHUS 0OPA30BaHUS U HAYKU;

3) noBBIlIEHHE TOCYAAPCTBEHHOTO 10JIra

4) CHWXXEHHME TPUHATUS HOPMATUBHO-NPABOBBIX AaKTOB, CIIOCOOCTBYIOIINX
peanuzanuu enepaibHOro 3aKoHa o (penepaibHOM OrOIKETE.

[IpeBbllieHre pacxon0B GpeaepaabHOro OrIKeTa Haj JOXOAaMHU SIBISETCS OJAHOU
U3 BOXKHBIX MPOOJIEM Ha COBPEMEHHOM JTare pa3BUTHSA SKOHOMUKH Poccun. Bricokwmii
YPOBEHb pPACX0JI0B FOBOPUT O HECOBEPIIECHCTBE (PUHAHCOBOW (OIOKETHOM) CUCTEMBI
Poccuiickon @enepanum.

[To mamapiM DenepanibHON CIyKOBI ['OCYyIapCTBEHHON CTATHCTHKU PAaCXOIbI
dbenepansHoro Oromxera B 2016 romy cocraBunu 16416,4 mwuiuapnoB pyOseH, a
noxonel cocraBuau 13460 mummapnoB pyoneit. B 2017 romy pacxoasl cOCTaBUIH
16420 mummapaoB pyouseid, a goxonabl coctaBmwin 15088,99 munnuapnoB pyOneit. B
2018 romy oxumaeTcs TOBBIINIEHUE PACXOJHOM dYacTu ¢enepaibHOro OrKeTa.
VYTBepkIeHHbIE OI0/I)KETHbIE Ha3HaYeHus 1o pacxojaM Ha 2018 rox coctassar 16713,1
MULIMapAoB pyonel, Ha ssuBapb 2018 roga pacxonbl coctaBunu 1060,3 MuminapioB
pyOueii, uTo MeHbIe nokasarens B ausape 2017 roga Ha 170,2 Munnuapos py6ineii.®

[IpeBbllieHre pacxo/OB HAJ JOXOJIaMU BbI3BIBACT JAePUIMT OrOKeTa, 4TO U
npoucxoauT B Poccuiickoir ®depepanun. CTOUT OTMETUTh, YTO POCT PACXOJ0B
denepanbHOTO OI0KETa MOYKET IPUBECTH K SKOHOMUYECKOMY Kpaxy Wi OaHKPOTCTRBY,
HO Ha COBPEMEHHOM OJTalle [aHHbIE€ CUTyalldd HEBO3MOXHBI, TaK KaK T[OCYJIapCTBO

IPUHAMAET BCE MEPBI MO PETYJALUU PACXOJ0B U JOXOAO0B (perepalbHOro OroKeTa.

8 OQuuuanbrbIii caiit DenepanbHOl CITy)ObI TOCYIAPCTBEHHON CTATUCTUKH, OQUIMATBHAS CTATHCTHKA, (PUHAHCH,
ornepaTuBHas nHdpopmanus, ncrionHenue 6ropxera PO B staBape 2018 roga. URL:
http://www.gks.ru/wps/wem/connect/rosstat_main/rosstat/ru/statistics/finance/#
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JlaHHBIE MEpBI BKITIOYAIOT B c€0sT COKpAIICHUE PACX0I0B MTPU TTOMOIIY IPUHSITUS HOBBIX
HOPMAaTUBHO-IIPABOBBIX AKTOB U TOCYJAapPCTBEHHBIX 3aMCTBOBAHUM.

CrnenctBueM TOCYJApCTBEHHBIX 3aMMCTBOBAHHUM SIBISETCS TOCYAapCTBEHHBIN
noir. Ilo muennto Tumyenko A.B. rocynapCTBEHHBIM IOJT SIBISETCS OAHUM U3
(GakTOpOB KOHOMHUYECKOW OE€30MacHOCTH CTpPaHbl, €r0 YpPOBEHb OyJeT BIUATh Ha
AKOHOMMYECKYIO0 HE3aBUCUMOCTb CTPAHbI U CITIOCOOHOCTH 3alIUTUTh UHTEPECHI CTPAHbI B
YCIOBHSX TII00aNIu3aum.’

Ha nmanubelii momeHnt, B Poccuiickon @enepanuu OH IIOBBIIIAETCSA, TaK Kak
MOBBICHJIUCh  pacxojbl (efepanibHOro OroKeTa. I[lo nanHpiM MuHHUCTEpCTBA
®UHAHCOB T'OCYIapCTBEHHBIN BHEIMIHUN aoir B sHBape 2018 roma cocrasmisin 49827,3
MWITHOHOB noJuapoB CIIIA, a B mapte oH coctaBuwi 50571,8 MUIIIMOHOB 10JIJIAPOB
CIIAB

HemanoBaxkHbiM  SIBIIIETCS ~ CHIDKEHHE  TOCyJapcTBOM  (DMHAHCHUPOBAHUS
oOpazoBanus u Hayku. [To muenuto ['yprosoit H.C. u JlaBpentneBoit JI.B. cokparenue
rocygapctBoM (UHAHCUPOBAHUS O0pa30oBaHUS H HAYKH OTPaKaeT pa3BUTHUE
roCyJIapCTBEHHOTO OO/KeTa, TaK KaKk Hayka W oOpa3oBaHUE BIMSIOT Ha Pa3BUTHE
CTpaHBI, HA Pa3BUTHE €€ HAYYHO-TEXHUYECKOTO ¥ IPOM3BOJCTBEHHOIO NOTEHIHana.’

B cootBercTBuu ¢ 3akmoueHueMm CuetHou nanarsel Poccuiickoit denepanuu Ha
npoekT ¢geaepanbHoro 3akoHa «O denepanbHoM OroxeTe Ha 2018 ro U Ha MIAHOBBIN
nepuoa 2019 u 2020 rogoB» u3 44 HOPMATUBHBIX AKTOB, KOTOPHIE JIOJXKHBI OBLIIN OBITh
npuHATel B 2017 rony ans peanuzanuu QeaepaibHOTO 3aKOHA, OBLJIO MPUHSATO BCETO
68,2%, 4TO MEHbIIIE 0JIOBUHBL.'°
[IpuHsATHE  HOPMATHUBHO-NPABOBBIX  AaKTOB  JUIA  pEalM3alMd  JAHHOTO

(bellepaJ'IBHOFO 3dKOHAa OYCHb BAXXHO, TAK KaK CJICAOBAHUC JaHHBIM HOPMAaTHBHBIM

dKTaM U CaM CI)aKT HUX CyHICCTBOBAHUA IMPCAYCMATPHUBACT TOYHYIO PCTIIaMCHTAIMIO

" Tumuenko A.B ITpo6sieMbl COCTOSHHUS rOCYIaPCTBEHHBIX (PUHAHCOB POCCHH M KaueCcTBO GI0/KETHOrO 3aKOHOTBOPYECTBA:
MyTH pemieHus npotuBopeunii. Bectank Hmxeropozackoit akanemun MB/I Poccun. 2013. Ne22. C. 252.
8 OQuuuanbHblii caiit Munuctepctsa puHancos PO, JesTenbHOCTb, TOCYIapCTBEHHBIH 0T, FOCY1apPCTBEHHBIH BHELIHUIH
nonr Poccutickoit denepanuu, ctpyktypa aonra, 1okymeHt oT 01.03.2018 [N'ocynapcTBeHHbIN BHEIIHMIA J0aT Poccuiickoit
Depepannn (2011-2018). URL: https://www.minfin.ru/ru/perfomance/public_debt/external/structure/
® T'yprosas H. C., Jlaspentbepa JI. B. CraTucTHYECKHI aHau3 pa3BUTHS TOCY1aPCTBEHHBIX (DMHAHCOB HA COBPEMEHHOM
stane B Poccun. Konnent. 2015. Ne 05. C. 4.
10 3aknrouenue cueTHol manatel Poccuiickoit Menepanuu Ha IpoekT (eaepanbHoro 3akoHa «O (enepanbHOM GrODKETE Ha
2018 rox u Ha ruraHoBeIi iepro 2019 n 2020 ronos» ot 11 okrsdpst 2017 roxa.
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JEHUCTBUN TOCYIApCTBEHHBIX OPraHOB CBS3aHHBIX C PETYJIUPOBAHHEM (eaepaTbHOTO
Oro/pKeTa, OAHUM U3 BaKHEHUIITUX 3JIEMEHTOB TOCYAAPCTBEHHBIX (PUHAHCOB.

Takum o0pa3oMm, MOXHO cjenaTh BBIBOJ O TOM, YTO Ha COBPEMEHHOM JTare
Pa3BUTHS TOCYJIAPCTBEHHBIX ()MHAHCOB €CTh YETHIPE BAXHBIX MPOOJIEMBI, KOTOPHIC
JIOJIKHBI HE3aMEIJIUTENBHO PeIlaThcs, TaK KaK JaHHBbIE MPOOJIEMBbl BIUSIOT HA YPOBEHB

SKOHOMMYECKOTO pa3Butusa Poccuiickon denepannu.

2.2. llepcneKTHBBI Pa3BUTHA IOCYIAPCTBEHHBIX (MHAHCOB B PD.

Pa3BuTue rOCyAapCTBEHHBIX (PUHAHCOB BO MHOIOM CBSI3aHO C PEIICHHUEM
npo0OJieM B TaHHOM cdepe.

s peuieHus mpoOsieMbl MPEBBIIEHUS PacXofOB HAJ JOXOJAMH, IO MOEMY
MHEHHIO, CIEAYET:

1) Ob6ecnieunTh 11E7EBOE PACXOI0BAHHE CPEJICTR;

2)  OOecneunTh  COONIOAEHME  OpPraHaMHM  TOCYJApCTBEHHOM  BIJIacTH
BEJOMCTBEHHBIX HOPMATHUBHBIX aKTOB, 0OCCIEUMBAIOIINX pealu3aluio (eaepaibHOro
3aKoHa 0 (eepaibHOM OIO/KETE Ha OYepeIHON (PMHAHCOBBIHN O/

3) UckmounuTh XapakTep CE30HHOTO BBIMOIHEHUSI MEPOTIPUSITHIA.

To ecTh MOBBICUTH 3(PPEKTUBHOCTD YNPABIEHUS TOCYNaPCTBEHHBIMU (pUHAHCAMU
IIOCPEACTBOM HU3MEHEHHsI CTPATETHH TOCYJAPCTBEHHBIX OpPraHOB, JEATEIbHOCTH
KOTOPBIX CBSI3aHAa C PETryJIMPOBAHUEM IrOCYJApPCTBEHHBIX (DMHAHCOB.

[To muenutro M.H. IlpokxodreBa u A.P. Kiouek, oqHON M3 Ba)KHBIX MpOOIIEM,
KOTOpasi TakK K€ TpeOyeT pelIeHus] — 3TO MOBbIIeHUE Y(HPEKTUBHOCTH UCIIOIb30BaHUS
cpenctB PezeppHoro @®onpa. s moBbleHUs S(PQPEKTUBHOCTH HMCHOIb30BaHUS
cpeactB PesepsHoro ¢onaa M.H. Ilpokodrer u A.P. Kitodek npeayiaratoT cieayromnime
MEPOIPUATHSL:

1) PaccMOTpeTh pBIHKM Pa3BUBAIOIIUXCS CTPaH A3UH;

2) HHcTpymeHTaMu HMHBECTUPOBAHHUS CJAENATh BBICOKOJOXOJHBIE OONMrauuu
(KOpIIOpaTHBHBIE), AKIIMM KOMIIAHUI, KOTUPYIOLIMXCS HA (POHIOBOM PBIHKE;

3) CHU3UTH HOPMATHMBHYIO BAIIOTHYIO CTPYKTYPY CPEACTB CyBEpeHHOro (ponma

Poccuiickont @enepanun B gomtapax ¢ 45 go 40% B 1monb3y  aKTHUBOB,
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HOMHHUPOBAHHBIX B SIMOHCKUX MEHAaX, Ha KOTOPbIE MMEETCS YCTOWYMBBIM CIIPOC CO
CTOPOHBI MHCTUTYLIMOHATIBHBIX HHBECTOPOB.

JlaHHbIE MEpONpPUSATHUS MHE KaXXyTCsl BIIOJHE JIOTMUYHBIMH, HO XOTEJIOCh OBl
oOpatuTh oco00e BHMMaHHE Ha PBIHKK CTpaH A3uu. B3ammoneiicTBue cO CTpaHaMH
A311 TOMOXET pa3BUTh 3KOHOMUKY Poccun. CTpanbl A3uM Ha TaHHBI MOMEHT UMEIOT
Pa3BUTHIA PBIHOK, AKTHUBHO TMPOBOJSAT BHEIIHIOIO TOPTOBIIO U SIBISIOTCS OYECHD
MIPUBJICKATEILHBIMU TTAPTHEPAMU JIJISI APYTUX CTpaH, B TOM uucie u ais Poccuun. bonee
TOTO, CTpaHbl A3UHU reorpauyecku pacmoyiokKeHbl 0M3ko K Poccuu v MHBECTUIIMH B
SKOHOMMKY JAHHBIX CTpaH MPUHECYT CTAOWIbHYIO HPUOBLILHOCTh, TO €CTh IMOBBICAT
n0X0J B (peiepalibHbIN OO/ KET.

Yro kacaeTcsi ToCyAapCTBEHHOTO J0Jra, OH OyJIeT MOBBIIIAThCs, OKa HE OyaeT
pereHa mpooiieMa ¢ YpoBHEM JIOXO0JIOB M pacxoA0B defiepaabHOro 010/ pKeTa.

I''H. Tl'acanoB cuutaer, uro B 2017-2019 rogax, rocy1apCTBEHHBIN OAT OyaeT
JUIIb PACcTH, TaK KaK TOCYJapCTBEHHBbIC 3aMMCTBOBaHMS OyIyT WATH Ha CHUXKEHUE
OI0/DKETHOTO JepuIuTa IPEUMYIIIECTBEHHO 3a CYET 3aeMHBIX HCTOYHHUKOB, a HE
HAKOIUICHHBIX PE3€PBOB, TMPU OTHOCUTEIBHO MaJIOOJIATONPUSATHOW  PHIHOYHOU
KOHBIOHKTypeE. 2

duHaHCHpOBaHUE 00pPAa30BaHMS W HAYKH OYyJET SBIATHCS BAKHBIM IIIArOM JIJIs
pa3BuTUs dKoHOMHUYEeCKOU cepsl Poccun, a To €CTh U rocyJapcTBEHHBIX (DHHAHCOB.
[ToBbIieHre ypoBHS OO0pa3oBaHWsS W HAyKW TIOMOXET HE TOJBKO DPEaM30BaThCS
Poccun Ha MexayHapoJHOM pBIHKE, @ TO €CTh, UTO Kacaercs TOCYJapCTBEHHBIX
(UHAHCOB, YBEIUYUThH JOXOJHYIO YacTh (elepaibHOro OrKeTa, HO M pa3padoTaTh
HOBEHIIIME TEXHOJOTHH B OO0JIACTH PETYJIMPOBAHUS TOCYAapCTBEHHBIX (DMHAHCOB, €r0
ynpoienusi. Ho 31ech Obl XOT€JIOCh OTMETHUTh, YTO XOTh U (DMHAHCUPOBAHUE HAYKU U
oOpa3oBaHMsI ~ YMEHBIIWJIOCHh, TOCYIapcTBO BCE ke  BemeT paboTy  Haf
COBEPIIICHCTBOBaHUEM HWH(OPMAIIMOHHBIX TEXHOJOTHH B cdepe ToCyIapCTBEHHBIX

¢unancoB. Tak, cornacHo pacnopspkenuto IlpasutensctBa Poccuiickoit @enepanuu ot

! TIpokopre M.H., Kiouek A.P. Hanpagienus nosbinienus 3pQEKTUBHOCTH YIIPABIEHUS FOCY1apCTBEHHBIMU
¢unancamu B PO. Tuckyccust. 2016. Ne7(70). C. 32-36.
12 Tacanos I'.H. CoBpeMEHHOE COCTOSIHME TOCYIAPCTBERHOTO foira Poccuiickoii Menepanuu, TEHIEHIINN Pa3BUTHSL.
Bomnpocs! coBpeMeHHO# HayKH: HOBBIE JOCTH)KEHHS: COOPHUK cTaTeld MeXayHapoaHON HayYHO-ITPAKTHYECKOM
koHpepenmu (23 nexabpst 2017 r., r. Camapa). 2017. - C. 92.
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20 wurons 2011 roma Nel1275-p® Gbta omoOpena mporpamma « DIEKTPOHHBIN OIOHKET,
KOTOpas  MpeaycMaTpUBAaeT  HMHTETPUPOBAHHOE  YIPABJICHHE  OOIIECTBEHHBIMU
(¢uHaHCAaMU, TO €CTh YIPOILAETCA PEryJupoBaHUE TrOCYIapcTBOM (DHHAHCOBBIX
OTHOLIEHHU.

[IpuHsiTHE HOPMATUBHO-TIPABOBBIX AaKTOB, CIIOCOOCTBYIOIIUX peaIn3aluu
dbenepansHoro 3akona «O denepanbHoM Oroaxkere Ha 2018 roa u Ha MIIAHOBBIN EPUO]T
2019 u 2020 romoB», Tak K€ SIBIAETCS OJHUM M3 BaKHBIX JEUCTBUU MO PA3BUTHUIO
NEPCIEKTUBHOCTU TOCyAapCcTBeHHBIX (hruHaHCOB. [103TOMY rocyapcTBEHHBIM OpraHam
HY>XHO TPOBECTH MEPONPUITUS 1O OOECHEUYEHUI0 OBICTPOr0 MPHUHSATUS JTaHHBIX
3aKOHOB, HAllPUMEP, CHIDKEHHE OIOPOKPATHUH.

Xorenock Obl go0aButh, uto B 2013 romy IlpaButensctBom P®¥ Gpbun
paspaboran Enunbiii mopran O0ro/pkeTHOM cuctembl Poccuiickoit demepanium, KOTOPBIi
SBJISIETCSI COCTaBHOM YaCThIO CHUCTEMbl «DJIEKTPOHHBIN OrokeT». [lo MoeMy MHEHHUIo,
JAHHOE€ HOBOBBEJEHUE oOecneynBaeT 3(PPEKTUBHOE YNPaBIECHUE TOCYIapCTBEHHBIMU
¢uHaHCAMU, a Tak >K€ OTKPBITOCTh HHPopManuu B cdepe TOoCyIaapCTBEHHOTO
¢unaHcupoBaHusi. OTKPBITOCT, B JaHHOW cdepe He MalloBaXkHa, TaK Kak JOCTYII
rpaxaaH K wuHPOpMAIMM O MAESITEIbHOCTH TOCYJIAapCTBEHHBIX OPTraHOB IO3BOJUT
MOBBICUTh WX KadyecTBO paboThl. OOIIECTBEHHBIM KOHTPOJb  JIESITEIBHOCTH
roCyJapCTBEHHBIX  OpPraHoB, B OCOOEHHOCTM B  c(epe rocyIapCTBEHHOTO
(buHAHCUPOBAHUS CTAJI OYCHbH IMOIMYJSIPHON TCHACHIIMEH, B HAMPABICHUNA KOTOPOM, KaK
g Tymaro, Hy>)KHO U JaJiblie paboTaTh.

WUrtak, pgemas BbIBOA, MOXHO CKa3aTh, 4YTO MEPCHEKTUBBI  Pa3BUTHUSA
rocyJapCTBEHHBIX (PMHAHCOB €CTh, €CJIM PEIIUTh MPOOJIEMBbI B IaHHON cdepe, a Tak ke
MOBLICUTh BHUMAHHUE K BBEJICHUIO MHHOBAIMN B c(epe rocynapCcTBEHHBIX (PUHAHCOB,
pa3paboTaTh HOBBIE METOJIBI B3aUMOJCHCTBUSI OOIIECTBEHHOCTH W TOCYJIAPCTBEHHBIX
OpraHoOB B JaHHOU cdepe U padoTaTh Haja AIEKTPOHHBIMH PECYpCaMU, CBSI3AHHBIMU C

rocyJapcTBeHHbIM (uHaHcupoBaHueM. C pelleHHeM MOpoOJieM TOoCyIapCTBEHHbIE

13 Pacnopskenue IpaButenscrsa PO ot 20 mrons 2011 roga Nel275-p
14 Pacniopsixenue Ipasurenscrea PO ot 30 nexabps 2013 r. N 2593-p «O6 yrBepxaernu [IporpaMMbl MOBBIIIEHUS
3¢ GEKTUBHOCTH yIpaBIICHNs! OOLIECTBEHHBIMH (TOCYapCTBEHHBIMU U MYHHIIUNIAIBHBIMY) prHaHCAMH Ha niepuon 1o 2018
roaa».
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¢uHaHCH OyIyT pa3BUBATBCS, W BMECTE C TeM OyAeT pa3BUBATHCS HE TOJBKO
HPKOHOMHKA CTpaHbI, HO M CaMa CTpaHa Ha MEKIyHapoIHOU apeHe. DyHKIIMOHUPOBaHHUE
U YIOpaBJICHHE TOCYAapCTBEHHBIMH (UHAHCAMH B OyayIieM, MO0 MOEMY MHEHHIO,
3HAUUTEITFHO H3MEHATCA. TakK, CHHU3UTCS OIOPOKpaThs, MOBBICUTCS I(P(HEKTUBHOCTH
paboThI (B OCHOBHOM BCE ITPOIIECCHI OYAYT MPOXOIUTH B AIEKTPOHHOM (opmaTte),a TaK
K€ TIOBBICUTCS OOIIECTBEHHBIM KOHTPOJb 3a JEATEIbHOCTHIO TOCYAapCTBEHHBIX

OpraHoB B cdepe rocy/1apCTBEHHbIX (PMHAHCOB.
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3AK/IIOYEHUE

B 3akimouenure KypcoBOW pabOThl MOXHO CHAENaTh CIEAYIOIIME OCHOBHbBIC
BBIBO/IbI:

1. F'ocynapcTBeHHble (GPUHAHCHI SBISIFOTCS SAPOM (DMHAHCOBOW CHUCTEMBI CTPaHbI,
0oJee TOro, X OCOOEHHOCTH OMPEAEIAIOTCS BUIOM OIOIKETHON CUCTEMBI, KOTOpasi, B
CBOIO  OYepeIb  ONpeAensieTcss TOCYyAapCTBEHHBIM  yCTpoucTBOM.  lloaTomy
rocyJapcTBeHHbIe (DMHAHCHI SIBISIOTCS CIOXKHOM CeThI0 (PMHAHCOBBIX OTHOIICHHM, Ha
KOTOPBIE BIMSIET MHOKECTBO PA3IMYHbBIX (PAKTOPOB (POPMUPYIOIIMX UX COAEPKAHUE.

2. Poccus, sBusisick (denepaTUBHBIM TOCYAapCTBOM, COCTOS U3 OOJBIIOTO
KOJIMYECTBAa CYOBEKTOB, BIMSIET Ha KOJIMYECTBO M  CYUIHOCTb 3JEMEHTOB
rocyJapcTBeHHbIX (puHAHCOB. S OBl XOTeNa OOpaTUTh BHUMAHUE HA TO, YTO HEKOTOPHIE
AJIEMEHTBI TOCYJAPCTBEHHBIX (DUHAHCOB SIBJISIOTCS AJIEMEHTAMU OIOJIKETHOM CUCTEMBI,
MO3TOMY, TI0 MOEMY MHEHHIO, OIO/DKETHYIO CUCTEMY CTpaHbl MOXKHO ObLIIO Obl Ha3BaTh
AJIEMEHTOM TOCYJaPCTBEHHBIX (DMHAHCOB.

3. Ha coBpeMeHHOM 3Tamne B cdepe rocyJapcTBEHHOro (PMHAHCUPOBAHUSI MHOU
OBLIO BBIJICJICHO YETHIPE BAXKHBIX MPOOJIEMBI, KOTOPbIE TPEOYIOT pEIlICHHs, HO CaMOu
HaWBaXHEUIIEH OyJeT SIBIATHCSA ACPUIUT OFOIKETa, TO €CTh MPEBBIIMICHUE PACXO0B
HaJ JOXOJaMHM, TaK Kak cuTyauus aepuiurta Oroxera murcs B Poccun 0BOJIBHO
JIOJITO.

4. [1ns Ooyiee aKTUBHOTO PAa3BUTHS TOCYJAPCTBEHHBIX (DMHAHCOB HYKHO PEIINTH
BBIJICJICHHBIE TPOOJIEMbl, HO, CTOUT OTMETUTh, UYTO pa3BUTHE HJAET U MPOOJIEMBI,
KOTOpBIE S OTMETUJIA, CEPbE3HBIM 00pa3oM €ro He OCTaHaBIMBalOT. Tak, Hampumep,
[IpaButenscTtBO  Poccuiickoit  @exepanuu  Bener paboOTy MO YBEIUYCHHIO
3¢ (peKTUBHOCTH  yNpaBieHUsT  TOCYyJAapCTBEHHbIMU  (uHaHcamu B cdepe
UH(GOPMAIIMOHHBIX TEXHOJIOTHA.

3HAUYUMOCTh KYpCOBOT'O HCCJEIOBAaHMS, YTO OHO MO3BOJIMT MPOAHAIU3UPOBATH
BIIMSIHHE MPOOJIeM roCyJapCTBEHHBIX (DMHAHCOB HAa SKOHOMHYECKOE Pa3BUTUE CTPAHBI U
OIICHUTHh TIEPCTICKTUBHBIC HAIMpaBlieHWs B JaHHOW cdepe. BakHOCTh NaHHOW TeMBbI

COCTOUT B TOM, YTO IroCyaapCTBCHHLIC (bHHaHCBI SABJIAIOTCA OI[HOﬁ U3 BaXXHBIX 4YacTeH
16



HSKOHOMHUKH CTpaHbl. ['ocygapcTBeHHbIE (DUHAHCHI HE TOJBKO MOMOTAIOT HSKOHOMHUKE
cTpaHbl (PyHKLIMOHHPOBATh, HO M 00ECHEUMBAIOT BBIIIOJHEHHWE TOCYAapCTBOM CBOMX
¢ynkuuii. B nepByto ouepenp Takux GyHKIMMA Kak MoAaepxKaHue 000pOHOCIOCOOHOCTH
CTpaHbl, BHIIOJIHEHNE COITUAIBHO-?KOHOMUYECKHUX Iiesiel (MEAUIIMHCKOE U COLIMaIbHOE
CTpaxoBaHHE TpaXkJaH, MEHCHH U T. 1.), PeryJIMpPOBaHUE rOCyAapCcTBEHHOro noira. Ha
COBPEMEHHOM 3Tale TeMa roCyAapCTBEHHBIX (PMHAHCOB SIBISETCS JOCTATOYHO OCTPOM,
TaK KaKk B HEW eCTh ompeaeiaeHHbIe MPOoOJeMbl, KOTOPhIE OYE€Hb BOJIHYIOT HE TOJIBKO
NPaBUTEIBCTBO CTPAHBI, HO M €€ Tpa)KJIaH, BeJb TOCYIapCTBEHHbIE (DMHAHCHI BIUSIOT H
Ha UX XU3Hb. bonee Toro, rocyapcTBeHHbIe (PMHAHCHI OXBATHIBAIOT BCe C(hephl KUZHU
(SKOHOMHUYECKYI0, TIOJTUTUYECKYIO, COLUAIBHYIO) U TO3TOMY UTPAIOT BaXKHYIO POJIb IS
pazBuTus  cTpaHbl. Poccuiickas ®enepanusi, pemuB npodiemMbl B chepe
roCy/IapCTBEHHBIX (PMHAHCOB, CTaHET emi€ Oojiee CHIBHON BO BCEX IUIaHAX CTPAHOU U
YKPEMUT CBOM TMO3UIMH HAa MEXAYHApOJIHOW apeHe, CTaB JOMHHUPYIOUIMM MOJIIOCOM

MHpa BO BCEX CMbICJIAX.
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